Task Force on Climate-Related
Financial Disclosures (TCFD) Report

A Southern Company

The Task Force on Climate-Related Financial Disclosures (TCFD) recommendations were developed as a framework for
companies to disclose the governance, impacts, and management of climate-related risks and opportunities. The following
report demonstrates Southern Company's' continued commitment to provide transparent, decision-useful information to
our stakeholders. The disclosures referenced below are for the 2022 reporting year, unless otherwise dated.

Governance

Disclose the organization’s governance around climate-related risks and opportunities.

Recommended Disclosure Reference

Describe the board's oversight of climate-related Proxy Statement (2023; Page 37-39, 47-50)

risks and opportunities CDP Climate Change Disclosure (C11a-C11d | Page 5-14)
Describe management's role in assessing and CDP Climate Change Disclosure (C1.2 | Page 14-19)

managing climate-related risks and opportunities

Strategy

Disclose the actual and potential impacts of climate-related risks and opportunities on the organization’s businesses,
strategy, and financial planning where such information is material.

Recommended Disclosure Reference

Describe the climate-related risks and opportunities Form 10-K Item 1A Risk Factors (Page [-15 — [-26)

the qrganization has identified over the short, CDP Climate Change Disclosure (C2.2a-C2.4a | Page 30-52)
medium, and long term

Describe the impact of climate-related risks and Form 10-K Item 1A Risk Factors (Page 1-15 — 1-26)

opportunities i.n the.organizgtion s businesses, CDP Climate Change Disclosure (C2.2a, C3.4 | Page 30-35, 61-63)
strategy, and financial planning

Electric Operations: Energy Portfolio Transition & Scenario Planning

Describe the resilience of the organization'sstrategy, CDP Climate Change Disclosure (C3.2a-C3.4 | Page 54-63)

taking into consideration different climate-related
scenarios, including a 2°C or lower scenario


https://d18rn0p25nwr6d.cloudfront.net/CIK-0000092122/217e2b49-de47-40a9-bd58-de3843e04b35.pdf#page=39

https://d18rn0p25nwr6d.cloudfront.net/CIK-0000092122/9859ce71-86a9-43d3-ba0e-ba5b5e060bb6.pdf#page=25
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000092122/9859ce71-86a9-43d3-ba0e-ba5b5e060bb6.pdf#page=25
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/net-zero-transition/2023_FINAL_Energy%20Portfolio%20Transition%20and%20Scenario%20Planning%20Fact%20Sheet.pdf
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=6
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=15
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=31
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=31
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=55

Risk Management

Disclose how the organization identifies, assesses, and manages climate-related risks.

Recommended Disclosure Reference

Describe the organization’s processes for identifying  CDP Climate Change Disclosure (C2.2 | Page 27-30)

and assessing climate-related risks Susiaimailine Summan (Baee TE)

Describe the organization’s processes for CDP Climate Change Disclosure (C2.2-C2.2a, C3.4 | Page 27-35, 61-63)
managing climate-related risks

Southern Company Gas Sustainability Executive Summary (Page 11-12)
Sustainability Summary (Page 11-13, 15, 18-19)

Describe how processes for identifying, assessing, CDP Climate Change Disclosure (C2.2 | Page 27-30)
and managing climate-related risks areintegrated
into the organization's overall risk management

Sustainability Summary (Page 11-13)

Metrics and Targets

Disclose the metrics and targets used to assess and manage relevant climate-related risks and opportunities where such
information is material.

Recommended Disclosure Reference

Disclose the metrics used by the organization to Form 10-K Item 1A Risk Factors (Page 1-16)
assess climate-related risks and opportunities in Proxy Statement (2023: Page 9-11)

line with its strategy and risk management process
CDP Climate Change Disclosure (C41a-4.2a | Page 63-81)

Disclose Scope 1, Scope 2, and if appropriate, Form 10-K Item 1A Risk Factors (Page 11-43)
Scope 3 greenhouse gas (GHG) emissions, and the CDP Climate Change Disclosure (C6.1-C6.5a | Page 98-116)
related risks

ESG Data Table (Page 1-2)

Describe the targets used by the organization to Form 10-K Item 1A Risk Factors (Page I-16)
manage climate-related risks and opportunities and Proxy Statement (2023: Page 9-11)

performance against targets
CDP Climate Change Disclosure (C41a-4.2a | Page 63-81)

Emissions Reduction Progress & Reporting

'Southern Company is a holding company that conducts its business through its subsidiaries. Accordingly, unless the context otherwise requires, references in this
document to Southern Company'’s operations, such as generating activities, greenhouse gas emissions and employment practices, refer to those operations conducted
through its subsidiaries.


https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/sustainability-summary.pdf#page=11
https://southerncompany.info/docs/SCG_2022_Sustainability_Executive_Summary_Digitally_Accessible_Version.pdf#page=11
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/sustainability-summary.pdf#page=11
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000092122/9859ce71-86a9-43d3-ba0e-ba5b5e060bb6.pdf#page=26
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000092122/217e2b49-de47-40a9-bd58-de3843e04b35.pdf#page=11
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000092122/9859ce71-86a9-43d3-ba0e-ba5b5e060bb6.pdf#page=89
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/Southern_Company_Data_Download.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000092122/9859ce71-86a9-43d3-ba0e-ba5b5e060bb6.pdf#page=26
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000092122/217e2b49-de47-40a9-bd58-de3843e04b35.pdf#page=11
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/net-zero-transition/2023_FINAL_Emissions%20Reduction%20Reporting%20Fact%20Sheet_3%20Pager.pdf
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=28
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=28
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=28
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=64
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=99
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/2023-cdp-climate-change-disclosure.pdf#page=64
https://www.southerncompany.com/content/dam/southerncompany/sustainability/pdfs/sustainability-summary.pdf#page=11



